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e genuine9 unless the edge was still bevelled and the Empress's profile, her nose especially, could still be distinctly. felt. Handsome new money, whose value the natives believed would never lessen, was popularly hoarded and hidden away. Instead of using it, rifle cartridges, glass beads, scraps of iron, sugar, and salt {in blocks and small packets) were in everyday use, not only as objects of practical utility and as means of payment, but as ideal objects of barter. In exchange for a sewing needle one could get half a dozen small chicks. Trade by barter was prominently in the foreground. Anyone who, for example, had a surplus of homegrown coffee, but wanted corn to make bread, went to market and put off all buyers until the right man turned up. It is not easy to explain to such simple people that the metal value of a coin does not necessarily determine its purchasing power and that for this reason it matters not whether the money is in the form of coin or paper. If one explains this to them, and hopes that in consequence they will henceforth accept paper money as a valid means of payment, they nod their heads and observe: " Yes, but in that case it must be perfectly new, uncreased paper money."
When the Abyssinian War began, Italy herself began to mint Maria Theresa dollars and circulate them in Africa. Almost immediately after Italian troops made their triumphal entry in Addis Abeba, the doors of the Bank of Ethiopia, and those of its branches in Diredaua, Bessie, and Harar, were closed, and financial transactions were taken over by the Bank of Italy and other big banking institutions. For the present (probably for the reason that neighbouring States of Abyssinia acknowledged its purchasing power, and themselves had many millions in circulation) the intention was to allow the dollar to stay, but not to allow it the same privileges as the Italian lira, which certainly had to be introduced in the colonies in order that calculations in international money transactions might be rendered simpler,
On 15 July 1936 the lira was brought in as the official currency, and circulated both in the form of paper and coin,